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DIRECTOR’S REVIEW REPORT

FOR THE PERIOD ENDED DECEMBER 31, 2021

The Board of Directors of your Company are pleased to present their first review report on the financial and operational     
performance of the Company for the six months ended December 31, 2021. The attached financial statements for the period 
ended December 31, 2021 were reviewed by the external auditors of the Company and their unqualified ‘Review Report’ is 
annexed as part of these financial statements. 

The Board of Directors of your Company expresses its gratitude to its esteemed shareholders for showing confidence in the 
Company during the public offering of its shares in November 2021 when the offering was oversubscribed by 1.6x. This unique 
feat of becoming the first public listed Company in ecommerce tech logistics & courier sector of Pakistan was not possible 
without the kind guidance of Pakistan Stock Exchange Limited and Securities & Exchange Commission of Pakistan during the 
whole process creating history in the process in Pakistan

The Board of Directors and the Management of your Company are fully conversant of the fact that the Company has achieved 
a unique position in the country’s courier & ecommerce logistics industry, which may help other fellow companies to follow suit 
of public participation through stock exchange and become more open and transparent in their business practices. 

Financial Performance Summary

This is the first time, your Company is presenting its reviewed financial statements as part of the compliance of Pakistan Stock 
Exchange Limited – Listing Regulations and Companies Act, 2017. The Summarized results for period ended December 31, 
2021 (reviewed) and comparative period December 31, 2020 (Un-Reviewed) are summarized below:

The net operating revenue of the Company from its international freight business and Courier Segments has increased by more 
than 48% on period to period largely due to contribution from higher cargo shipments moved by the Company across Pakistan 
through its domestic E-commerce network. The international freight operations remained under influence of Pandemic effects 
as global supply chain disrupted with lesser number of airline operations and significant increase in shipping lines’ freight con-
tainer charges coupled with longer wait time. The same pandemic related effect on local airline operations also kept domestic 
cargo segment under pressure. 

In last week of November 2021, the contract for cargo service agreement with Serene Air was matured and the Company 
didn’t pursue its renewal as your Board felt that this sector has no further growth due to more affordable and time saving op-
tion of improved road network is available which will put domestic airline sectors at disadvantage. Furthermore, to concentrate 



In last week of November 2021, the contract for cargo service agreement with Serene Air was matured and the                                        
Company didn’t pursue its renewal as your Board felt that this sector has no further growth due to more affordable and time                        
saving option of improved road network is available which will put domestic airline sectors at disadvantage. Furthermore, to            
concentrate on the high growth segment of ecommerce last mile logistics and fulfilment, the Company is contemplating        
various measures for more operational efficiency and outreach.

Public Offering 

As advised, during the period in November 2021, the Company after obtaining approvals from     competent regulators, issued 
6.857 million ordinary shares of Rs. 10/- each at premium of Rs. 55/- each to raise equity of Rs. 445.705 million. This additional 
equity will be used for increasing the network reach across country, more technological enhancements and acquiring efficient 
logistics solutions for increasing profitability in coming periods.

Board and its Committees

Your Board as advised is committed to complete compliance with the applicable requirement for public listed companies and 
therefore, before going for public listing, a well diverse and professional board was in place. There are 3 independent, 2 
non-executive and 2 executive directors on Board including in the composition are 2 female directors. 

The Board formally advised the Audit Committee (3 independent and 1 non-executive director) and Human Resource &          
Remuneration Committee (1 independent, 1 non-executive and 1 executive director) with their terms of reference. 

Future Business Prospects

On a macro perspective, the country is facing various challenges from higher international oil prices, political unrest, current 
account deficit which puts pressure on Pak Rupee but we are hopeful that the policy makers are focused to increase exports 
and keep money supply in check. 

The E-commerce sector is booming with more business are opening their operations online or converting into online seg-
ments. More and more new smartphone App based companies are  onboarding for solutions from quick commerce to dark 
stores which require partnerships with reliable, transparent and public trusted companies. Your Company is well positioned to 
serve these new and existing entrepreneurs with more robust business solutions, advance technological solutions and focus 
on  building up beneficial partnerships. The Company is also aiming in opening dialogue about a comprehensive regulatory 
framework for this sector with competent authorities. 

The management is working persistently to improve operational efficiencies, increase capacity utilization across all segments 
and enhance its footprints across all networks, globally and domestically to strengthen its position of top logistics & courier 
partner in the country. 

Acknowledgement

We express our sincerest gratitude to all stakeholders including our clients, business partners, shareholders, financial                 
institutions, regulators for their support and confidence and to our employees for their dedication and hard work for continu-
ously achieving the best performance.

For & on behalf of the Board of Directors

____________________                  ____________________
Arif Elahi        Imran Baxamoosa
Chairman         Chief Executive Officer

February 28, 2022
Karachi.



       
      

                                        
        

  
                 

                           
                    

      
   

    
    

      
                             

   
    

           
             

                                  
        

       
       

      
        



  
     

            
                    

                   
        

                 
                            
        

                                               
                        

    

        
           
                        

                 
       

       
           

                                      
     

                        
       

  



     
                         

                        
   
           

                   
         

             
        

                 
        

       
             

            
     

  
       

                        
                   

  
   







UNIVERSAL NETWORK SYSTEMS LIMITED  
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021

(Un-Audited) (Audited)
Note December 31 June 30

2 0 2 1 2 0 2 1

ASSETS
Non-current assets

Property, plant and equipment 5 114,383,269         105,158,981         
Right-of-use assets 6 48,625,346           60,043,079           
Intangible assets 7 59,133,150           59,133,150           
Long term deposits 11,147,728           11,245,728           

233,289,492         235,580,938         

Current assets
Trade debts 375,157,404         349,627,734         
Packaging material 3,430,479              2,662,889            
Short term loans and advances 8 14,097,438           20,968,806           

31,980,808           39,667,316           
Tax refund due from Government 20,483,731           21,979,070           
Short term investments 9 354,468,763         -                      

10
919,914,778         511,724,965         

TOTAL ASSETS 1,153,204,270      747,305,903         

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

500,000,000         500,000,000         

Issued, subscribed and paid-up share capital

fully paid in cash 274,284,300         205,714,300         
Share premium 402,328,869         43,286,075           
Revaluation surplus on property, plant & equipment 26,656,021           27,845,460           
Subordinated loan from sponsor 70,000,000           70,000,000           
Unappropriated profit 79,268,887           65,398,114           

852,538,077         412,243,949         

Chief Executive Officer                               Chief Financial Officer                               Director

Cash and bank balances

-----------Rupees-----------

120,296,155         76,819,150           

50,000,000 ordinary shares of  Rs.10/- each 
(2021: 100,000 ordinary shares of Rs. 100/- each) 

Short term deposits, prepayments and advance income tax

27,428,430 ordinary shares of Rs. 10/- each
(2021: 20,571,430 ordinary shares of Rs. 10/- each)

Chief Financial OfficerChief Executive Officer Director



(Un-Audited) (Audited)
December 31 June 30

2 0 2 1 2 0 2 1

LIABILITIES

Non-current liabilities

Lease liabilities 11 28,842,671           39,456,951           
Deferred tax liabilities - net 12 13,716,284           16,405,413           

42,558,955           55,862,364           

Current liabilities
Trade and other payables 230,112,927         241,727,500         
Due to related parties 1,259,943              2,434,610            
Accrued mark-up -                         57,587                 
Current portion lease liabilities 11 22,063,245           22,187,718           
Provision for taxation 4,671,123              12,792,175           

258,107,238         279,199,590         

Contingencies and Commitments 13

TOTAL EQUITY AND LIABILIITIES 1,153,204,270      747,305,903         

________________________________________ ___________________
Chief Executive Officer                         Chief Financial Officer                               Director

The annexed notes form an integral part of these financial statements.

-----------Rupees-----------

Chief Financial OfficerChief Executive Officer Director



UNIVERSAL NETWORK SYSTEMS LIMITED
CONDENSED INTERIM PROFIT OR LOSS ACCOUNT
FOR THE HALF YEAR ENDED DECEMBER 31, 2021 - (Un-Audited)
 

Note December 31, December 31, December 31, December 31,
2 0 2 1 2 0 2 0 2 0 2 1 2 0 2 0

International freight 13,014,310         1,904,072        6,270,572           521,934          
Courier service income 81,851,290         61,234,233      42,408,073         31,781,199      
Commission income 293,143               706,563          132,453               421,457          

14      95,158,744         63,844,868      48,811,097         32,724,590      

General and administrative expenses (78,713,769)        (48,648,484)     (39,463,618)        (25,661,443)     
Marketing and selling expenses (1,706,181)          (1,527,101)       (893,061)             (664,923)         

(80,419,950)        (50,175,585)     (40,356,679)        (26,326,366)     
Operating profit 14,738,794         13,669,283      8,454,419           6,398,224        

Other income 4,208,817           914,665          3,401,858           1,113,169        
Finance cost 15 (3,545,563)          (5,216,049)       (1,700,322)          (2,734,168)       

663,254               (4,301,384)       1,701,536           (1,620,998)       
Profit before taxation 15,402,048         9,367,899        10,155,955         4,777,225        

Taxation 16 (2,720,715)          978,759          (664,720)             3,224,245        

Profit after taxation 12,681,333         10,346,658      9,491,235           8,001,470        

Earnings per share - basic and diluted 17 0.55                     18.11              0.42                     14.00              

Chief Executive Officer Chief Financial Officer Director

Half year ended

The annexed notes form an integral part of these financial statements.

Quarter ended

-----------Rupees----------- -----------Rupees-----------

Chief Financial OfficerChief Executive Officer Director



UNIVERSAL NETWORK SYSTEMS LIMITED
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMBER 31, 2021 - (Un-Audited)

December 31, December 31, December 31, December 31,
2 0 2 1 2 0 2 0 2 0 2 1 2 0 2 0

Profit after taxation 12,681,333      10,346,658    9,491,235           8,001,470      

-                    45,030,204    -                           45,030,204    

(13,058,759)   (13,058,759)   
-                        31,971,445    -                           31,971,445    

Total comprehensive income for the period 12,681,333      42,318,103    9,491,235           39,972,915    

Chief Executive Officer Chief Financial Officer

Quarter ended

The annexed notes form an integral part of these financial statements.

Half year ended

Director

Items not to be reclassified to profit or loss in 
subsequent period:

Surplus on revaluation of property, plant  
equipment
Deferred tax on revaluation surplus on 
property, plant and equipment

Chief Financial OfficerChief Executive Officer Director
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UNIVERSAL NETWORK SYSTEMS LIMITED
CONDENSED INTERIM STATEMENT OF CASHFLOW
FOR THE YEAR HALF YEAR ENDED DECEMBER 31, 2021

December 31, December 31,
2 0 2 1 2 0 2 0

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxationProfit before tax 15,402,048        17,053,153            

Adjustments for non cash charges and other items
DepreciationDepreciation Property and equipment 8,407,799          5,859,432              
Depreciation-ROUA 11,417,733        
Provision for gratuityAmortization of Intangibles -                      850,000                 
Gain on disposal of property, plant and equipmentFinance costs 3,545,563          5,216,049              
Finance costGain/ (loss) on sale of property and equipment -                      (2,408,586)             

23,371,095        9,516,895              
Cash flows from operating activities before working capital changes 38,773,143        26,570,048            

Increase/(Decrease) in cash flow due to working capital changes

(Increase) / decrease in stores and sparesTrade debtors - unsecured and considered good (25,529,670)       (54,197,471)           
Packaging material (767,590)            -                        
(Increase) in stock in tradeShort term loans and advances 6,871,368          (1,214,780)             
Decrease in trade debtsShort term deposits, prepayments and advance income tax 4,654,494          697,057                 
Increase in loans and advancesTrade and other payables (14,633,800)       (535,201)               

  Decrease in short term deposits, prepayments and otherDue to related parties (1,174,667)         6,361,436              

(30,579,865)       (48,888,960)           
Cash flows generated from operations 8,193,278          (22,318,912)           

Finance cost paid (3,603,150)         (2,742,212)             
Income tax paid (5,984,315)         (5,216,049)             

(9,587,465)         (7,958,261)             
Net cash flows generated from operating activities (1,394,187)         (30,277,173)           

CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (17,632,087)       (7,169,229)             
Sale proceeds from property and equipment -                      2,446,700              
Addition in Investments (354,468,763)    
Proceeds from disposal of property, plant and equipmentLong term security deposits 98,000                (150,701)               

(372,002,850)    (4,873,230)             
Net cash flows used in investing activities (373,397,036)    (35,150,403)           

CASH FLOWS FROM FINANCING ACTIVITIES

Obligation under finance lease (10,738,753)       (4,111,890)             
Issue of shares 427,612,794      -                        

Net cash flows used in financing activities 416,874,041      (4,111,890)             

Net increase in cash and cash equivalents 43,477,005        (39,262,293)           
Cash and cash equivalents at the beginning of the period 76,819,150        (76,485,681)           
Cash and cash equivalents at the end of the period 120,296,155      (115,747,974)         

Half year ended

-----------Rupees-----------

Chief Executive Officer                      Chief Financial Officer                              Director

The annexed notes form an integral part of these financial statements.

ges

Chief Financial OfficerChief Executive Officer Director



Universal Network System Limited
Notes to the Condensed Interim Financial Information 
For the half year ended December 31, 2021 - Un-audited

1. The Company and its operation

1.1

2. BASIS OF PREPARATION

2.1 Statement of compliance

2.2

2.3

These condensed interim financial statements comprise of the statement of financial position as at
December 31, 2021 and statement of profit or loss account, statement of comprehensive income, statement
of cash flows and statement of changes in equity for the six months period ended December 31, 2021.

Universal Network Systems Limited (The Company) was incorporated as a private limited company in
Pakistan on December 12, 2005 under the repealed Companies Ordinance, 1984 (now Companies Act,
2017). On February 18, 2021 the Company was converted to "Public Limited" under Companies Act, 2017.
On November 18, 2022, the Company became listed on GEM Board of Pakistan Stock Exchange Limited.

The registered office of the Company is situated at Bungalow No. 5, Bangalore Town, Main Shahrah-e-
Faisal, Karachi, Pakistan, 74550. The principal activities of the Company are to act as a cargo forwarder,
provide domestic and international courier and allied services.

The earlier financial statements of the Company, being a private limited company, were prepared in
accordance with the guidelines of ‘Revised Accounting and Financial Reporting Standard for the Small-sized
Entities (Revised AFRs for SSEs) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as
notified under the Companies Act, 2017.

These condensed interim financial statements are unaudited and are being submitted to shareholders as
required unders section 237 of the Companies Act 2017 and the listing regulations of the Pakistan Stock
Exchange Limited.

During the period, the Company increased its ordinary share capital by issuing 6,857,000 fresh shares 
through Pakistan Stock Exchange. After this issue of fresh shares, the issued share capital was Rs. 
274,284,300 as of December 31, 2021. Rs. 54,735,735/- was utiilized from issue of fresh share as of 
December 31, 2021.

After the conversion of the Company from private limited to a public limited company having issued share 
capital of over Rs. 200 million, the Company has prepared its financial statements in accordance with the 
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards 
applicable in Pakistan comprise of International Financial Reporting Standards (IFRSs) issued by 
International Accounting Standard Board (IASB) and Islamic Financial Accounting Standards (IFAS) issued 
by Institute of Chartered Accountants of Pakistan (ICAP), as notified under Companies Act, 2017 (the Act) 
and provisions of and directives issued under the Act. Where the provisions of and directives issued under 
the Act differ from the IFRSs, the provisions of and directives issued under the Act have been followed. 

There is no impact of this change on the previous financial statements, except where identified in the 
respective notes to the financial statements.

These condensed financial statements have been prepared under the historical cost convention unless 
otherwise as specifically disclosed.



2.4

2.5

2.6 Presentation and functional currency

3.

4. ACCOUNTING ESTIMATES AND JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of these condensed interim financial statements in conformity with accounting and
reporting standards requires the management to make estimates, judgments and assumptions that affect
the reported amounts of assets and liabilities, income and expenses. It also requires the management to
exercise judgment in application of its accounting policies. The estimates, judgments and associated
assumptions are based on the management's experience and various other factors that are believed to be
reasonable under the circumstances. These estimates and assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of revision and future periods if the revision affects both
current and future periods. The significant judgments made by the management in applying the Company's
accounting policies and the key resources of estimation and uncertainty were the same as those applied to
the annual audited financial statements for the year ended June 30, 2021.

The financial risk management objectives and policies are consistent with those disclosed in the annual 
audited financial statements of the Company for the year ended June 30, 2021.

The comparative statement of financial position presented in these condensed interim financial statements 
as at June 30, 2021 has been extracted from the audited financial statements of the Company for the year 
ended June 30, 2021, whereas the comparative statement of profit or loss account, statement of cash flows 
and statement of changes in equity for the six months period ended December 31, 2020 have been 
extracted from the unaudited condensed interim financial statements for the period then ended.

These condensed interim financial statements does not include all the information required for full annual
financial statements and should be read in conjunction with the audited annual financial statements for the
period ended June 30, 2021.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these financial statements are consistent with those of 
the previous financial year ended, except as described below which are amended or recently 
implemented/adopted by the Company after conversion to public limited company. 

These financial statements are presented in Pakistan Rupee (Rs. / Rupees) which is the Company’s 
functional currency. Amounts presented in the financial statements have been rounded off to the nearest of 
Rs. / Rupees, unless otherwise stated.



(Un-audited) (Audited)
December 31, June 30, 

2021 2021

5. PROPERTY, PLANT AND EQUIPMENT

Opening net book value 105,158,981      71,033,283      
Additions during the period:
Leasehold improvement 7,410,030           634,332          
Furniture, fixture & fittings 2,653,223           4,202,462        
Office and electrical equipments 4,186,019           3,545,911        
Computer & accessories 3,382,815           1,731,260        
Vehicles -                      5,930,000        

17,632,087         16,043,965      
Revaluation surplus -                      45,030,204      

-                      (6,556,499)       

Disposals during the period :
Office and electrical equipments -                      66,493            
Vehicles -                      9,621,169        

-                      (9,687,662)       
On disposal -                      3,073,424        
Depreciation charged during the period (8,407,799)         (13,777,734)     

114,383,269      105,158,981    

-----------Rupees-----------

Reclassified to right-of-use assets on initial application of 
IFRS 16

6 RIGHT-OF-USE ASSETS

Vehicles Rental 
Properties Total

6.1 Net carrying value basis

Balance at the beginning of the year 12,709,803  47,333,276    60,043,079    

Additions -             -               -               
Disposals -             -               -               
Less: Depreciation charge for the year (953,235)      (10,464,498)   (11,417,733)   
Closing net book value 11,756,568  36,868,778    48,625,346    

Depreciation rate (%) 15% 5-Years

6.2 Gross carrying value basis

Cost 13,904,499  68,262,272    82,166,771    
Less: Accumulated Depreciation (2,147,931)   (31,393,494)   (33,541,425)   
Net book value 11,756,568  36,868,778    48,625,346    

The carrying amounts of right-of-use assets recognized and movement during the year is as 
follows:

----------(Rupees)-----------

6.

5.



7. INTANGIBLE ASSETS
- Internally generated computer softwares

Balance as at July 01 59,133,150         17,000,000      
Additions during the year -                      42,133,150      

59,133,150         59,133,150      

Accumulated amortization
Openinig balance -                      1,700,000        
Charge / (reverse) during the year -                      (1,700,000)       

-                      -                 
59,133,150         59,133,150      

Rate of amortization 10% 10%

8. SHORT TERM LOAN AND ADVANCES

(Un-audited) (Audited)
December 31, June 30, 

2021 2021

9. SHORT TERM INVESTMENTS

Placement with commercial banks 9.1 334,368,763      -                 
Investment with mutual funds 20,100,000         -                 

354,468,763      -                 

9.1 Placement with commercial banks make with markup rate of 10% to 10.5% (2021: NIL)

10. CASH AND BANK BALANCES

Cash in hand 3,333,008           3,438,381        
Cash at banks:

- current accounts 98,073,790         15,552,239      
- Savings accounts 10.1 18,889,357         57,828,530      

116,963,147      73,380,769      
120,296,155      76,819,150      

10.1 These carry markup rates of 5% (2021: 5%)

The Company carries impairment testing annually as per policy.

-----------Rupees-----------

These loans and advances do not carry mark up arrangements.

The Company capitalized the cost incurred for development of these software for its business services. 
These software are developed specifically catering to the specialized business segments of the Company.  
Previously it was amortized using the straight-line method over an estimated 10-year useful life. However,  
the management feels that there will be ongoing improvement and modification in these software which 
may result in continued economic benefits for the Company therefore, estimates useful life is changed to 
indefinite. This change in accounting estimate is applied on a prospective basis (only over current and future 
years) Prior years are not adjusted.



11. LEASE LIABILITIES

11.1 Lease liabilities

Current maturity 22,063,245         22,187,718      
Non-current maturity 28,842,671         39,456,951      

50,905,916         61,644,669      

11.2 Reconciliation of total lease liabilities:

Opening balance 61,644,669         5,205,200        
Additions -                      74,663,072      
Paid during the year (10,738,753)       (18,223,603)     
Closing balance 50,905,916         61,644,669      

12. DEFERRED LIABILITIES

Deferred taxation 13,716,284         16,405,413      

13. CONTINGENCIES AND COMMITMENTS

13.1 Contingencies

13.2 Commitments

(Un-audited) (Un-audited)
December 31, December 31,

2021 2020

14. REVENUE

Gross sales 865,808,874      757,383,963    
Less: Cost of services (770,650,130)     (693,539,095)   

95,158,744         63,844,868      

15. FINANCE COST

Mark up on leases 3,049,486           288,678          
Mark up on running finance 405,829              3,734,077        
Mark up on loan from directors 15.1 -                      1,034,286        
Bank charges 90,248                159,008          

3,545,563           5,216,049        

15.1 This amount represents markup on loan taken from directors @ 16% per annum. The loan was converted 
into shares in Feb-21.

Corporate Guarantees given by the Company in favour of Serene Air (Private) Limited aggregating to Rs.
20.00 million (2021:16.72 million ).

There were no commitments as at December 31, 2021 (2021: Nil).

-----------Rupees-----------



(Un-audited) (Un-audited)
December 31, December 31,

2021 2020

16. TAXATION

Current (4,671,123)         (4,891,691)       
Prior year 2,280,507           4,609,640        
Deferred (330,099)            1,260,810        

(2,720,715)         978,759          

17. EARNINGS PER SHARE

Profit after taxation attributable
to ordinary shareholders 12,681,333         10,346,658      

Weighted average number of shares in issue
during the period / (year) 22,857,097         571,430          

Earnings per share (Rupees) - Basic and diluted 0.55                    18.11              

(Un-audited) (Un-audited)
December 31, December 31,

2021 2020
18. TRANSACTIONS WITH RELATED PARTIES

Relationship with the Company Nature of transactions

Common directorship Sales of services 1,688,489           1,882,710        
Purchase of services 1,845,895           6,836,935        

Staff Benefits Plan 719,466              552,807          

Key management personnel Remuneration 14,697,098         4,830,000        

19. FAIR VALUE OF FINANCIAL INSTRUMENTS

-

-

-

-----------Rupees-----------

inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly (level 2); and

unobservable inputs for the asset or liability (level 3).

quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date (level 1);

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Consequently, differences can arise
between carrying values and the fair value estimates. Underlying the definition of fair value is the
presumption that the Company is a going concern without any intention or requirement to curtail materiality
the scale of its operations or to undertake a transaction on adverse terms.

The estimated fair value of all financial assets and liabilities is considered not significantly different from
book values as the items are either short - term in nature or periodically repriced.

International Financial Reporting Standard 13, 'Financial Instruments: Disclosure" requires the Company to
classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements. The fair value hierarchy has the following levels:

Net change in respect of staff 
benefit plan

-----------Rupees-----------



20. CORRESPONDING FIGURES

21. DATE OF AUTHORISATION FOR ISSUE

22. GENERAL

Figures have been rounded off to the nearest rupee.

Chief Executive Officer                         Chief Financial Officer                          Director

The level in the fair value hierarchy within which the fair value measurement is categorized in its entirety
shall be determined on the basis of the lowest level input that is significant to the fair value measurement in 

Currently there are no financial assets or financial liabilities which are measured at their fair value in the
statement of financial position.

Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of
comparison. No significant reclassifications were made during the period..

These condensed interim financial statements were authorised for issue on ________________________ by
the Board of Directors of the Company.

Chief Financial OfficerChief Executive Officer Director

February 28, 2022

Chief Financial OfficerChief Executive Officer Director






