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DIRECTOR’S REVIEW REPORT

FOR THE PERIOD ENDED DECEMBER 31, 2021

without the kind guidance of Pakistan Stock Exchange Limited and Securities & Exchange Commission of Pakistan during the 
whole process creating history in the process in Pakistan

The Board of Directors and the Management of your Company are fully conversant of the fact that the Company has achieved 

of public participation through stock exchange and become more open and transparent in their business practices. 

Financial Performance Summary

Exchange Limited – Listing Regulations and Companies Act, 2017. The Summarized results for period ended December 31, 
2021 (reviewed) and comparative period December 31, 2020 (Un-Reviewed) are summarized below:

The net operating revenue of the Company from its international freight business and Courier Segments has increased by more 
than 48% on period to period largely due to contribution from higher cargo shipments moved by the Company across Pakistan 

-

cargo segment under pressure. 

In last week of November 2021, the contract for cargo service agreement with Serene Air was matured and the Company 
-

tion of improved road network is available which will put domestic airline sectors at disadvantage. Furthermore, to concentrate 
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saving option of improved road network is available which will put domestic airline sectors at disadvantage. Furthermore, to            

As advised, during the period in November 2021, the Company after obtaining approvals from     competent regulators, issued 
6.857 million ordinary shares of Rs. 10/- each at premium of Rs. 55/- each to raise equity of Rs. 445.705 million. This additional 

Board and its Committees

Your Board as advised is committed to complete compliance with the applicable requirement for public listed companies and 
therefore, before going for public listing, a well diverse and professional board was in place. There are 3 independent, 2 
non-executive and 2 executive directors on Board including in the composition are 2 female directors. 

The Board formally advised the Audit Committee (3 independent and 1 non-executive director) and Human Resource &          
Remuneration Committee (1 independent, 1 non-executive and 1 executive director) with their terms of reference. 

Future Business Prospects

On a macro perspective, the country is facing various challenges from higher international oil prices, political unrest, current 

and keep money supply in check. 

The E-commerce sector is booming with more business are opening their operations online or converting into online seg-
ments. More and more new smartphone App based companies are  onboarding for solutions from quick commerce to dark 
stores which require partnerships with reliable, transparent and public trusted companies. Your Company is well positioned to 
serve these new and existing entrepreneurs with more robust business solutions, advance technological solutions and focus 

framework for this sector with competent authorities. 

and enhance its footprints across all networks, globally and domestically to strengthen its position of top logistics & courier 
partner in the country. 

-
ously achieving the best performance.

For & on behalf of the Board of Directors

____________________                  ____________________
Arif Elahi        Imran Baxamoosa

February 28, 2022
Karachi.
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(June 30, 2021:50,000,000 ordinary shares of Rs. 10/- each)
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